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MEETING OF SOUTH DUBLIN COUNTY COUNCIL

     MONDAY 13th March 2006
 ITEM No.H 8(d)









Development Department,

County Hall,

Town Centre,

Tallaght, Dublin 24.

3rd March 2006
TO: EACH MEMBER OF SOUTH DUBLIN COUNTY COUNCIL 

Re:
Disposal of Fee Simple Interest in site at the rear of St. Dominicks Shopping Centre, St. Dominicks Road, Tallaght to Lessees Sandymark Investments Plc (formerly Rathcoole Products Limited)

The Council at its meeting in April 1997 approved the disposal, by way of lease , of a site comprising 0.326 hectares approx. at the rear of St. Dominicks Shopping Centre, St Dominicks Road, Tallaght to Rathcoole Products Ltd for the construction of Enterprise Units / Light Industrial Units. Minute No. C/152/97 and Managers Order LA/59/97 refer. One of the terms of the disposal agreement (Condition No. 3 of Managers Order LA/59/97) states as follows:-

“That at the expiration of the 5th year, or at any time thereafter the Lessee will have the option to purchase the fee simple interest in the site for the fixed price of £450,000 (four hundred and fifty thousand pounds) excluding stamp duty. (Stamp duty to be paid at the time of future sale at the prevailing rate). However, if at the start of the year eleven the Lessee has not exercised his option to purchase, the purchase price of £450,000 (four hundred and fifty thousand pounds) shall be adjusted thereafter by the increase, if any, in the Consumer Price Index”

A Solicitor for Sandymark Investments Plc, whom it is stated are the successors in title to Rathcoole Products Ltd and an Associated Company, has now applied on behalf of the Lessees to exercise this option and the consideration due to South Dublin County Council is £450,000 (four hundred and fifty thousand pounds) - €571,382 (five hundred and seventy one thousand, three hundred and eighty two euro).

Accordingly, I recommend that the Council dispose of the Fee Simple Interest in a site comprising 0.326 hectares approximately at the rear of St Dominicks Shopping Centre, St. Dominicks Road, Tallaght as shown hatched on the attached indicative Drawing No. LD 750/1 to Sandymark Investments Plc. for the sum of €571,382 in accordance with Section 211 of the Planning and Development Act 2000 and subject to the provisions of Section 183 of the Local Government Act, 2001.

The lands to be disposed of form part of lands acquired from Dublin City Council in 1983 for community purposes.
J. Horan 

County Manager
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