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MEETING OF TERENURE/RATHFARNHAM AREA COMMITTEE (2)

Tuesday 7th March 2006

QUESTION No. 4
QUESTION:  Councillor C. Keane
To ask the Manager to state what facilities are available through this Council to residents of the Terenure/Rathfarnham area who wish to trade down from a large house to a smaller unit in their old age?  To outline in detail the process/advantages/disadvantages/and areas that are available now or in the near future in the Terenure/Rathfarnham area for such a trade down?”
REPLY:
The draft Scheme of Letting Priorities as approved by the Council on 12th December provides for the introduction of a Financial Contribution Scheme as follows: 

The Council will operate a Financial Contribution Scheme where Older Persons who are owners of private dwellings and who find their existing dwelling too large for their needs, may apply for accommodation in designated Older Persons Dwellings subject to the payment of a financial contribution scheme as follows: 

	 Applicant’s Age 

 
	Financial Contribution 

  

	50-54 years (on medical grounds only) 
	1/2 of net proceeds of sale 

  

	55-69 years 

 
	1/3 of net proceeds of sale 

  

	70-79 years 

  
	1/4 of net proceeds of sale 

 

	80 years and over 

  
	1/5 of net proceeds of sale 

 


Applicants under this section will not be prioritised ahead of Older Persons on the Housing or Transfer Lists but will be included on the list from the date of approval.  Applicants under this section must offer their existing dwelling to the Council for purchase in the first instance. 

The approval of the Minister for the Environment is awaited and then steps will be taken towards the implementation of this Scheme. 
