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Proposed increase in maximum advance for Shared Ownership
Circular letter HPS/10/05 dated 20/12/2005 from the Department of Environment Heritage and Local Government announced enhancements to the Social and Affordable housing schemes (See attached copy)Income eligibility in the case of a single income household under the Shared Ownership Scheme has now been increased from €36,800 to €40,000 per annum and in respect of a double income household from €92,000 to €100,000. 

 Having regard to these increases & the reduction in income tax announced in the budget a full examination of the level of advances under the Shared Ownership Scheme was undertaken. 

 Following this review it is now proposed that the maximum advance be increased from €190,000 to €210,000. 

