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Update on Business Support Grant (BSG)
Business Support Grant Budget:
As indicated at Budget, CPG and Council meetings the surplus funds over and above the direct grant to ratepayers from 2014 Business Support Grant will be retained to fund other interventions to support business in the County. The business support strategy is based on an investment of c 1% of rates income, subject to budgetary approval. 

Current information on take up of the €1.2m 2014 Business Support Grant fund is below;

	2014 Business Support Grant
	

	Number of ratepayers paid to-date
	522

	Amount paid to-date
	€211,085

	Number payment being processed
	1030

	Amount payment being processed
	€373,080


This results in a 2015 budgetary position for the Business Support Grant as below

	2015 Business Support Grant
	

	2015 Business Support Grant
	€880,000

	Estimated 2015 spend
	€660,000

	Surplus from 2014 Grant
	c€600,000

	Estimated surplus 2015
	€220,000

	Total potential available surplus for interventions
	€820,000


The grant to individual businesses remains the mainstay of the strategy. Promotion of the Business Support Grant 2015 will be undertaken in late February/ early March following the issue of the annual rates bills. The Council will promote the Business Support grant in a number of ways, through its website, other media outlets, South Dublin Chamber and, in particular through a direct mail shot to all relevant businesses in the County. The application process will also be streamlined.
Analysis to date:
Analysis as below has been completed to determine potential use of the Business Support Grant surplus in 2015;
 - Economic Profiling of over 4,500 businesses in 2014
 - Desktop and site review of Industrial Estates determining;
        - taking in charge status
        - vacancy levels/levels of under-utilisation
        - overview of physical environment of estates
Consultation with Area Engineers familiar with the estates is also ongoing aimed at identifying small scale improvement projects and the resources available to implement these.
Based on all of this data an outline initial ranking of needs assessment for each estate is under way and approaching completion.

Strategic options and practical interventions:

The combination of feedback from the 2014 Economic Profile and the analysis referenced above point to a strategic approach on utilisation of the surplus funds as follows;
	2015 Business Support Grant Budget Categories
	Distribution of Budget 
	Funding.

	Regeneration – industrial estates environs
	60%
	Funded by SDCC/potential for co-funding depending on location/nature of works.

	Refurbishment – individual units (industrial estates and “Village/Centre” locations)
	30%
	Co-funding with property owner.

	Training and soft supports 
	10%
	Funded by SDCC/LEO / co funded where appropriate.


The detailed practical interventions in the categories above are being considered based on the analysis above. These can be discussed at an SPC working group. Potential interventions might include;
	Support/Intervention Category
	Example Intervention Details


	Regeneration – industrial estates environs
	Footpath/road repairs, public realm upgrade, pedestrian/ cycling permeability where appropriate.

 

	Refurbishment – vacant units
	Supports for works that convert vacant space to active use, including potential enterprise/ incubation space (unit or units) to enable business start up or expansion and support employment 


	Other supports – training, networks
	Additional training supports through LEO, Awareness Program/events for other business initiatives, (Chamber), and LEO supports available, ICT upskilling. Networking events for business.



Working Group:
Should the above outline of a BSG strategy be agreed it is suggested that a working group of the SPC should meet as soon as possible to further develop the proposed interventions.
  

