                     REGISTRATION OF DEED OF COVENANT AND CHARGE IN FAVOUR OF THE MINISTER FOR TOURISM, CULTURE AND SPORT  IN RESPECT OF SPORTS CAPITAL GRANT FOR THE DEVELOPMENT OF A CYCLE RACE TRACK AT CORKAGH PARK.
 

“The site of the proposed Cycle Track at Corkagh Park -  Clondalkin, Dublin 22 is in Council ownership. It is proposed to develop a cycle race track on the lands which will be operated by Cycleireland (the governing body for the sport of cycling in Ireland) under a Management Licence to be issued by the County Council when the track is built– Cycleireland has been successful in obtaining approval for Sports Capital Grants from the Department of Tourism, Culture and Sport, in the total sum of €400,000 for the purpose of constructing the track.

 

A  condition  of  the  payment  of the  grant  monies  requires  the 
Council, as registered owner of the property, to enter into a Deed of Covenant and Charge with the Minister for Tourism, Culture and Sport  to ensure the continued use of the facility as a cycle race track for a specified period of fifteen years and in 
the event of it failing to do so, to repay all or part of the grant on a reducing scale. This Deed of Covenant and Charge is to be registered as a burden against the Council’s title to enable the draw down of  the grant monies.
The Department of Tourism, Culture and Sport has requested the Council’s agreement to the registration of a Deed of Covenant and Charge on the land in the sum of €400,000.  The Council’s agreement to the registration of the Deed of Covenant and Charge is necessary to enable Cycleireland to draw down the funding from the Department.
 
In accordance with Section 66 of the Local Government Act 2001, the Council may approve the granting of any ‘financial assistance whether by grants, loans, guarantees or other financial aid, lands or other structures etc’ for works of this nature, such as approval to be by way of resolution of the Council.  The above definition would include accepting a charge against the Council property in respect of funds provided by other parties for facilities constructed thereon.

 

Accordingly it is recommended that the Council adopts the following resolution:
“That subject to the provisions of Section 66 of the Local Government Act, 2001, that the Council enter into a Deed of Covenant and Charge as set out hereunder to continue the use of the cycle track facility at Corkagh Park Clondalkin (property as shown outlined in red on attached Indicative Drawing No. PLS 1173-109B  as a cycle race track for a specified period of up to fifteen years and in the event of it failing to do so, to repay all or part of the grant monies on a reducing scale,  which Covenant and Charge is for the absolute sole purpose of securing the approved state grant funding of €400,000. This Deed of Covenant and Charge is to be registered as a burden against the Council’s title.
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