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Audit Committee Annual Report to South Dublin County Council Meeting 13th September, 2010
South Dublin County Council Audit Committee
The second Audit Committee was established by resolution of the Council on the 9th November, 2009.  The Committee consists of seven members, four external and three Councillors as follows:

External Members:
Mr. Thomas Stone, Secretary & Financial Controller, Institute of Technology

Tallaght (Chair)
Mr. Gerry Lynch, FCA, MBA, Director of Finance, Adelaide & Meath Hospital incorporating the National Children’s Hospital
Mr. Gerry O’Reilly, New Mark Solutions (Nominee of South Dublin Chamber of Commerce)
Mr. Peter Byrne, CEO South Dublin Chamber of Commerce
Councillors:
Cllr. Guss O’ Connell
Cllr John Lahart

Cllr Derek keating
Schedule of Meetings

At the inaugural meeting on 18th November 2009 the following meetings were scheduled in accordance with circular Fin 11/2007:
· 9th March 2010

· 8th June 2010

· 14th September 2010

· 14th December 2010
The following matters were addressed at the three meetings held to date:
1.
General

· Role of Audit Committee

2.
Finance
· Financial overview 2002 / 2010
· 2010 Expenditure / Income budgets 
· Projected income and sources of income 
· Implications of down turn
· Review of Annual Financial Statement 2008, Auditor’s report and meeting with the Auditor.
· Financial Reporting Structure
3
Internal Audit

Discussions took place in relation to the following:

· Strategic / Annual Audit Plan
· Implementation of audit recommendations

· Development of Risk register

It can be confirmed that the Committee has not become aware during the course of year of any adverse instances occurring in the financial / operational management of Council activities. 

Conclusion

The committee is of the opinion that the work programme to date complies with requirements of the function of the Audit Committee.  The Committee wishes to thank the County Manager and his staff for their cooperation and support.

Thomas Stone

Chair

Audit Committee
