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The Council at its meeting held on 14th November 1994 approved the disposal by way of a 250 year lease of a site comprising six acres or thereabouts at Tymon North, Tallaght, Dublin 24 to the Irish Basketball Arena Limited subject to certain terms and conditions, Minute No C/474/1994 and Manager’s Orders LA/172/94 and LA/230/95 refers.

The Irish Basketball Arena Limited has been approved for various Sports Capital Grants by the Department of Arts, Sport and Tourism since 1992 to a cumulative sum of €1,669,738.00, €400,000.00 of which was approved from the 2006 Grant Allocation .

The Department of Arts, Sport and Tourism now requires to register a charge in respect of the total amount of grants approved against the leasehold interest held by Irish Basketball Arena Ltd in the property.  In accordance with the terms of the lease the Lessee is require to obtain the written consent of the Council, as landlord, in order to take a charge against the property.  

The Department of Arts, Sport and Tourism also requires the Council to enter into a Deed of  Agreement, undertaking that in the event of the Lessee ceasing to continue to use the lands for sporting and recreational purposes and the Council recovering possession of the lands,  having exercised its right to forfeiture under the Lease, to ensure the lands are used for sporting and recreational purposes, or alternatively, repay to the Minister the amount of the grant then owing or such sum as the Minister may demand, whichever is the lesser amount.

The Council’s agreement is necessary to enable The Irish Basketball Arena Limited to draw down the funding from the Department .

Section 66 of the Local Government Act, 2001 provides that the Council may approve the granting of any financial assistance whether by grants, loans, guarantees or other financial aid, and such approval to be by way of resolution of the Council.

Accordingly it is recommended that the Council adopt the following resolution:

“That subject to the provisions of Section 66 of the Local Government Act, 2001, the Council enter into a Deed of Agreement with the Minister for Arts Sports and Tourism as outlined in the foregoing report  in respect of the site  of the National Basketball Arena at Tymon North, Tallaght, Dublin 24, the subject of a Lease between the Council and the Irish Basketball Arena Limited”.

